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Freight carriers hold
seminar on GS'T

LUDHIANA: With the Union gov-
ernment leaving no stone
unturned to bring the biggest

reform o ndia intheformof
Goods and Services Tax (GST),
businessmen and industrial
associations are bracing up for
the cause.

The Ludhiana Association of
Freight Forwarders (LAFF)
conducted its annual meeting at
the Chamber of Industrial and
Commercial Undertakings
Complex.

It was attended by all the
prominent freight forwarders
and clearing house agents of the
city to anticipate and take
appropriate measures toadopt
the new tax regime.

Aseem Aggarwal, member of
Institute of Chartered Account-
ants of India, said: “Once GST
comes intoeffect, all central and

state-level levies and taxes on
all goods and services will be
subsumed within an integrated
tax, having two components: a
central GST and a state GST
This will ensure a complete,
comprehensive and continuous
mechanism of tax credits
Under it, there will be tax only
on value addition at each stage,
with the producer seller at
every stage able to set off his
taxes against GST paid on pur
chases.

President of the association
Jagdish Rai said, “Theend con
sumer will bear only the GST
charged by the last dealer in the
supply chain, with set-off
benefits at all the previous sta-
ges.”

He alsodiscussed the impact
of GST on the industry of freight
forwarders and clearing house
agents and also the proactive
measures to be taken by
them.




LUDHANA: With July 1. 2017
; as the cut-off date by
vernment to
b i
‘The Puniab Association of
Computer Traders {(PACT)
and Association of Com-
puter Entrepreneurs (ACE)
had organised a seminar
on GST Awareness in Ma-
harja Regency vesterday.
Representatives from all the
districts of Puniabhad come
in huge numbers to attend
the informative seminar to
prepare themselves for the

new GST regime.

The Guests of Honouring
the seminar were Aseem
Aggarwal Indirect Taxes
Consultant, Thapar, an kx-
cise Officer and representa-
tives of Tally. Thediscussion
was primary made on the
compliance requirements
in GST primarily for the I1
Sector . The session was di-
vided into four Parts, the first
pant being presented by the
representative from the Tally
thereafter in the second part
CA Aseem Aggarwal pro-

vide his valuable guidance on
the critical iﬂi‘s:es onthe GST
regime. FurtherMr. Tha
continued the sessionpt?:‘
dhcusixz the concepts of
Goods Service Tax.

: wal enlightened the

me 1s about the issues

ding E -Way Bill, Tran-
sition Provision which in-
cludes issues regarding Stock
in hand and its treatment
after theimplementation of
GST. He further said that the
government has taken due
care to allow the credit of
almost all thetaxes that had
been paid by the assessees
inthe current tax structure
and the businessmen need
not worry about its carry
forward.

All the compliances and
processes required to carny
torward the credits were dis-
cussed. Mr Aggarwal also
focused on the newly passed
Credit Transfer Document
{CTD) Rules and the Tran-
sition Rules. The seminar
aimed at making the trad-
ersaware about the concept
of GST and how to plan their
business going forward
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The event was sponsored
by Tally and was co-spon-
sored by HP and Zebronics.
the seminar was tollowed by
a lanch and an interactive
question answers session in
which majority of the queries
of the trade were resolved
Chairman Mr. Gurpreet Sun-
ny said that ultimately GS1
will benetit boththe govern -
ment and the assessees by
increasing the tax compli-
ances and improving the case
of doing business. o

HICHLIGHTS

# Representatives from
all the districts of

Punjab had come in huge
numbers to attend the
informative seminar

@ Al the compliances
and processes required to
carry forward the credits
were discussed

@ The event was
sponsored by Tally and was
ce-sponsored by HP and
Zebronics.



wiﬂbefaced in case of jobwork,

asassessees have to bear the bur-
deﬁofWatls%mcasehegets
any process tindertaken from a
jobworker.

Inthesecond half of the work-
shop, PK Thamanelaborated on
the procedural provisions of
GST, likeissuanceof tax invoice,
credit and debit notes, receipt
and refund vouchers, payment
vouchers and delivery challan,
electronic way bill, maintenance
of records under GST, filling of
different returns such as returns
foroutward supplies, returnsfor
inward supplies, final monthly
returnsand annual returns.

During the both the seminars,
theaudience participated in the
interactive sessions with the
experts and got their queries




